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GLOBAL MARKET ROUND UP
Gold held steady in the Asian trading session on Tuesday, as the market braced for a 
tight US election and a Federal Reserve rate decision later in the week. Uncertainty 
surrounding the presidential elections on Tuesday has benefited bullion in recent weeks. 

A victory for Donald Trump might send the precious metal higher, since he has promised 
to hike trade duties, thus fueling inflation. However, because to the tight nature of the 
race, the ultimate outcome may not be known for several days.

Crude oil rose to one-week highs on Monday and closed modestly higher. The dollar 
index fell to a two-week low on Monday, which was beneficial for oil prices. Crude prices 
also climbed after OPEC+ decided to delay its December output rise by one month. 
Furthermore, rising Middle East tensions are bolstering crude after the Wall Street 
Journal reported that Iran is contemplating a retaliation on Israel with more powerful 
weapons. However, a weak demand outlook from China, a bearish factor for oil prices, 
caps further upside.

Natural gas prices surged more than 4.0% on Monday, with another storm likely to hit 
the Gulf of Mexico this week, Freeport LNG's export plant in Texas returning to business, 
and stronger-than-expected demand.

Copper gained more than 1.0% on Monday, buoyed by a weaker dollar and optimism for 
additional stimulus measures from China, the world’s top consumer. China’s National 
People’s Congress begins its five-day meeting, authorities are expected to unveil further 
details on debt and fiscal initiatives aimed at revitalizing economic growth. 

All eyes now shift to the outcome of the US election; in the evening session, volatility is 
expected to increase in financial markets.
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Name
Current 

Price

Previous 

Close
Change % Change

COMEX Gold 2736.78 2736.53 0.25 0.01%

COMEX Silver 32.4505 32.4895 -0.039 -0.12%

WTI Crude Oil 71.47 69.49 1.98 2.85%

Natural Gas 2.781 2.663 0.118 4.43%

LME Copper 9696.5 9571 126 1.32%

LME Zinc 3035.5 3070 -34 -1.11%

LME Lead 2033 2054 -20.5 -1.00%

LME Aluminium 2620 2600 20 0.77%

Dollar Index 103.885 104.282 -0.397 -0.38%

USDINR 84.115 NA NA NA

EURUSD 1.0878 1.0834 0.0044 0.41%

BSE Sensex 78782 79724 -942 -1.18%

Hang Seng Index 20568 20506 61 0.30%

Nikkei NA 38054 NA NA

Shanghai 3310 3272 38 1.17%

S&P 500 Index 5713 5729 -16 -0.28%

Dow Jones 41795 42052 -258 -0.61%

Nasdaq 19964 20033 -70 -0.35%

FTSE 500 8184 8177 7 0.09%

CAC Index 7372 7409 -37 -0.50%

DAX Index 19148 19255 -107 -0.56%

Commodities

Currencies

Global Equity Indices
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Trading Range: 77850 to 78700

Intraday Trading Strategy: Buy Gold Mini Dec Fut at 
78120 SL 77900 Target 78380/78580

Trading Range: 92900 to 95300

Intraday Trading Strategy: Sell Silver Mini Nov Fut 
94550-94600 SL 95080 Target 93650

MCX Gold Future MCX Silver Future

Date Open 

High Low 
Close 
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Trading Range: 5920 to 6105

Intraday Trading Strategy: Buy Crude Oil Nov Fut at 
6005 SL 5950 Target 6080/6120

Trading Range: 224 to 245

Intraday Trading Strategy: Buy Natural Gas Nov Fut 
at 229 SL 224.8 Target 237/242

MCX Crude Oil Future MCX Natural Gas Future
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Trading Range: 850 to 865

Intraday Trading Strategy: Buy Copper Nov Fut at 
856.50 SL 852.0 Target 863

Trading Range: 277-289

Intraday Trading Strategy: Buy Zinc Nov Fut at 
281.80 SL 279 Target 287

MCX Copper Future MCX Zinc Future



Technical Levels

Commodity Movement
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Commdity Expiry Open High Low Close % Chg.
Open 

Interest
Chg. In OI Volume

Chg. In 

Volume

Gold 05-Dec-24 78541 78669 78238 78422 -0.56% 13139 -3% 3581 208%

Silver 05-Dec-24 94791 95184 93751 94284 -1.26% 24189 3% 12415 289%

Crude Oil 19-Nov-24 5950 6047 5938 6024 0.60% 13202 -6% 20936 123%

Natural Gas 25-Nov-24 224 235 218 234 3.18% 19914 -8% 127591 1241%

Copper 29-Nov-24 849 855 847 853 0.58% 7659 7% 8071 402%

Zinc 29-Nov-24 286 289 282 283 -0.89% 3032 14% 4623 385%

Lead 29-Nov-24 183 183 182 182 -0.38% 335 3% 784 204%

Aluminium 29-Nov-24 239 241 238 241 -0.27% 3611 1% 1938 372%

Commdity Pivot Supt.3 Supt.2 Supt.1 Resi.1 Resi.2 Resi.3 5 DMA 20 DMA RSI

Gold 78443 77581 78012 78217 78648 78874 79305 78746 77668 59.3

Silver 94406 91540 92973 93629 95062 95839 97272 96174 94406 50.9

Crude Oil 6003 5785 5894 5959 6068 6112 6221 5853 5978 52.8

Natural Gas 229 194 212 223 240 246 263 234 245 40.9

Copper 851 837 844 848 856 859 866 846 844 56.4

Zinc 285 270 278 280 288 292 300 286 285 51.1

Lead 182 179 181 181 183 184 186 181 183 47.8

Aluminium 240 234 237 239 242 243 247 241 241 52.7
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